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- FOR THE DISTRICT OF IDARC

L i T -
i1 In Re: }
z 312 RAYMORD T. WARE and ;
§ [ : RENDLA B. WARE, §
2 3 g 13 Debtors. ;
: % i3 . o
5 g § is |
.a'é g % 16 1. The future eernings and income of the mtors, all
g i 19 ; disposable income, and any tax refunde due and owing the debtors
3

during the term of the plan are submitted to the supervision and
control of the Chapter i3 trustee for exscution of this plan.

| Pebtors shall turn over teo the trugtee any tax refunde received
| during the term of the plan which is sixty (60} momthe. In
| addition, the debtors shall pey to the trustee the sum of
$1,860.00 per mopth for a term not to exceed sixty (60} months.
2. ¥rom the peyments sc received, the trustee shall
meke disbursements &s follcws:
| (R} } , ERITO! Claims eantitled to priority under
! 11 U.E.C. § 507 shall be paid in full in deferred cesh payuents

| 83 follows:

L)
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The Chapter 13 Trustee shall
receive full payment of fees incurred isn accordence with the
provisions of 28 U.8.C. § 386 of the Bankruptay Code; |

8% . The unsscured priczrity

clnims of individuals and of government units ae follows:
The Intermal Revenus Service has a claim of approxi-
mtely $2,668.00 pertaining to either taxes owed by the
dabtors individuelly or as responsible perties
pertaining to other entities. The debtors are entitlad

hadT . T S T R MW

m te both state and federam! refunds for the year 1996,
11 which are in excsse of the total amount owed to the
§ 13 1 Internal Revenue Service. Baid refundi sall be
§ § § 1 , epplied first to the indebtednees owed to the Internal
5 E o e Revenue Service, and any excess shall he available to
§ E ,§. 15 be distributed to unsecured creditors,
Erg (B}
§ & 37

| The full value of the atloved secured olaim held by each of the
following creditors shell be fully paid, provided said creditors
timely file an &llowed procf of e-}.ai.m'.u_tnhlish-mg their status
| a¢ & secured creditor. An "allowed secured claim® is the &llowed
i value of the collatersl held for & creditor‘s elaim, or the
balence owed upon seid olaim, whichever im less.

Any portion of the debt owed to & creditor in excess
of the sllowed value of the collateral will be trsated as an
unsecured cleim, and shall be paid in accordance with the terms
and provieions for payments to unsecured creditors. Each sscured
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c:udit.or ehall retain the lien securing hie claim, until the
i ailowed secured claim has besn paid sz provided herein. Paysants
§ shell commsnce upon £iling of &n allowable elaim gnd confirmation
tof this plan.

Thke allowed value of colleteral is defined as the net
i price the secured creditor wogld Teceive if the collateral were
fsold in & commercially ressonable manner by the creditor on the
fdate of confirmstion together with simple interest (direct
!l reducing} over the term of the plan at the rats established by
126 U.8.C. § 6621. Debtors allsge these velues are as follows:

D. L. Evens Bank is cross-collateraliszed pertain-
ing to all debts. The balance owed after taking into
conelderation the amount to be peid regarding the
commercial building and the surrender of three (3)
cemputers and & 1991 GNC Safari Ven shall be the sum
of $60,000.00. The sum of $60,000.00 together with
interest thereon at the rate of ten paercent (10%) per
snnum sball bs paid in eixty (80} equal monthly
inetallsents of §1,275.00 per montk. D. L. Evape Benk
shall retain its liems umtil fully paid.

| (2) Zixak Gecurity Bagk - loes ¥o. 0033810-9003:

First Security Bank has a lfen sgainat debtors’
zesidence snd the comuwsreial building, however, the
value of the debtors residence is such that there is
not sufficient value avaflable to extend to the lian

¢f First Sscurity Bank for the total amount owed,
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Therefore, debtors shal} pey Pirst Security Bank the
sum of $20,000 which Tepressnts the value of the
commercisl building after taking intc cousideration the

priority liens against the subject property, in¢luding

B. L. Bvene Bank, who is cross-collateralized. The

eforesaid sum of $20,000 together with interest thereon

&t the rate of nine (9%) percent per annum shall be

paid in sixty (60) monthly installments of $€15.00 pec

month.

If any secured creditor does not accept the foregeing
provisions for payment, dabtors ¥ill nevertheless ask the Court,
i at the hesring on confirmstion, to confirm the pian over such
creditor’s objection pursuant to i} USC § 1325¢a)({%)(B} or {Ci.
Debtors will surrender the
it collateral seemri.ng eack allowsd secured claim filad by the
following creditors:

(3} s Jix E

Loan Bo. 208 133-45&1 1514001730
1891 GuC Safari Van
Value: $8,600

t2 I.m Eo. l24103582 15351001428
computers
Value: 56,500

: ‘3} M’ .
‘ Loan Bo, 9560007156 6G0000001E
COmPRLErs

Valuet §5,400
Upon surrender of the collatergl, the deficiency owed tc said
creditors upon ligquidation of the collateral, if any, shall be

paid as an unsecured claim pursuant to the terms and provisienms

i smended Chapter i3 Plan - 4




LING, MUSLSEN & ROSINAON

- ATTORMEYD AT LawW

RUPEHT, I0AHO SINRG-O006

HE R Li.

¢ iy el
A LEPIEL RN A0 I AV A Pl L UL I AV el oAt tle Ve Founs UY

The followihg creditors will receive
peyments from the trustes to curg defsults: RORE

ahhte i TRAROTE pot | BCIRARE Sn this 1

| following named sacuzed c

- the trustee. Debtors wilil PaY them directly as followsg:

(1) ' Ikon Cepital shall be peig accaid.ing to the terms of
the existing contract,

. Dv Le Evans Bank is secured by a

reditors will not rsceive paymeat from

3

first lien ageinst debtors* commercial property. The
134 suk cwed against the commercial property, together with
M ” &n additlonal $32,000.00 which shall be added to this
35 debt ohall be paid according to the terms of the
is sxisting contract, sxcept that the paywent shall be
a7 increased to take ipto consideration the additional
18 $30,000.00 being peid pertaining to the commercial
12 property.
20 (33 # SENRE8A BEYIHGS has a firet poeition lisn against
21 debtors’ residence which shall be paid sccording to the
F ¥ terms of the existing contract.
a3 (C} RBOVISIONS FOR CREERAL SHESCURER CRED -_'_'i'.‘s";'i:': t  Within

24|} ninety (50) days after ths date of‘tha first meeting of craditors
35} the trustee, from funde available sfter paymant to priority and
2¢; ®ecured creditors, will pay dividends 2o ail insecured creditors
27fi ©f the same class who have timaly filed allowed proefs of claim,

v,

28
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‘.=: B2id peymopts M!b&%mummﬁm}x &t the disczetion
| of tde trustee.

, ¥ KB 1IR3 Ehll . Dabtors allsge the follow-
I WMQWMthMMemMaW
‘ under 11 U.8.C. § § 532({%), o wit: @Eom
DATED this _ __  dsy of Jsovary, 1998.
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